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Conference chair 
Chris Golden has worked in the international financial markets for over 35 years.  

Educated at Balliol, he worked at Credit Suisse White Weld (1975-1978) & Goldman 

Sachs (1978-1984) in various capacities on the trading desk, was the head of 

International Fixed Income Research first at Lehman Brothers from 1989 to 1994 

(where he created the Lehman Global Government Bond Indices) & then at Nomura 

(1994-1998).   

From 1984 to 1989, & also since leaving Nomura, he has worked as an advisor to 

various organisations, including the European Investment Bank, the Asian 

Development Bank, the Agence France Trésor, UBS & Robert Fleming.  He is 

Chairman of the EFFAS European Bond Commission & of the EFFAS Market Structure 

Commission, as well as on the board of ECMI (European Capital Markets Institute).  
 

Presenters 
Dr Wolfgang Marty is vice president at Credit Suisse. He joined Credit Suisse Asset 

Management in 1998 as Head Product Engineering. He specializes in Performance 

Attribution, Portfolio Optimisation and Fixed Income in general. 

Prior to joining Credit Suisse Asset Management, Dr. Marty worked for UBS AG in 

London, Chicago & Zurich. He started his career as assistant for applied mathematics 

at the Swiss Federal Institute of Technology. 

Dr. Marty holds a degree in Mathematics from the Swiss Federal Institute of 

Technology in Zurich & a doctorate from the University of Zurich. He chairs the Method 

and Measures sub committee of the European Bond Commission (EBC) and he is 

president of the Swiss Bond Commission (OKS). Furthermore he is a member of the 

Fixed Income Index Commission at the Swiss Stock Exchange & a member of Index 

team that monitors the Liquid Swiss Index (LSI). 
 

Jean-François Borgy has more than 25 years of Fixed Income experience in London, 

Brussels & Paris with several investment banks. After having participated in the 

development of the interest rate derivative markets as early as 1983, Jean-François 

was head of interest rate swap trading at Banque Worms.  Since 1994, he has 

specialised in research of new fixed income products. Jean-François is General 

Secretary of the EFFAS European Bond Commission & a member of the French CNO, 

the official body agreeing bond methodologies. Since January 2010, he has been 

working as a consultant specialising in fixed income markets, with a particular interest 

on yield analysis & yield curve generation. 
 

Dr Con Keating is currently a member of the steering committee of the financial 

econometrics research centre at the University of Warwick and of the Societe 

Universitaire Europeene de Recherche en Finance. As a research fellow of the Finance 

Development Centre he published widely on the regulation of financial institutions & 

pension systems, & also developed new statistical tools for the analysis of financial 

data, such as Omega functions & metrics,. From 1994 to 2001, Con was chairman of 

the committee on methods & measures of the European Federation of Financial 

Analysts Societies & currently is a member of their Market Structure Commission. Con 

has also served as an advisor & consultant to the OECDôs private pensions committee 

& a number of other international institutions. 

In a career spanning more than forty years, Con has worked as an infrastructure 

project financier, corporate advisor, investment manager & research analyst in Europe, 

Asia & the United States. He has served on the boards of a number of educational & 

charitable foundations & as a trustee of several pension schemes. He is currently Head 

of Research for the BrightonRock insurance group. 
 

Giovanni Calice is a Lecturer in Finance.  He previously held positions at the 

University of Bath, University of Rome "La Sapienza" and the Bank of Italy.  He holds a 

BSc in Economics & a PhD in Banking and Finance from the University of Rome "La 

Sapienza", a MSc in Financial Economics from the University of Leicester & he is about 

to complete a second PhD in Finance at the University of Bath  

 

  EFFAS European Bond Commission 

Day One 

Committee for Methods 

 & Measures 
 

09.30  Registration and coffee 

 

10:00  Wolfgang Marty ï  

 Basic concepts in 

portfolio analysis 

 

10.30 Jean-François Borgy ï 

IBOR & LIBOR Fixings & 

Money Market Indicies 

Update 

 

11.00 Coffee Break 

  

11:20 Dr Con Keating ð  

 Seatbelts & Brakes 
 

12:30 Lunch Break 

   

14.00 EFFAS-EBC 

 Housekeeping Items 

  (EBC members only)  

  

15:00 Chris Golden ï  

 Finding a Workable 

Solution to the Eurozone 

Crisis 

 

16.00 Giovanni Calice ï 

 An Empirical 

Investigation on the 

Linkages between the 

CDS Index Market & the 

Systematically Important 

Financial Institutions  

 

17.00 Presentation of the Richard 

Komarnicki Memorial Prize 

  

17:30 End of Methods and 

Measures Committee 
 

 

19.00 Dinner sponsored by 

EFFAS - European Bond 

Commission  

 to be held at LôAbsinthe 

 24 Place du Marché Saint-

Honoré, 75001 Paris 

For more information visit www.effas-ebc.org  



09.00 Jacques Fournier ï 

 Title ð TBA 

 

  

10:15 Nathalie Masset ï 

 BondMatch ð A New 
Corporate Bond Trading 
Platform 

 

11.15 Coffee break 

  

11:30  Jean Paul Renne ï 

 Credit & Liquidity Risks 
in Euro-area Sovereign 
Yield Curves 

 

12:30 Lunch 

  

14:00     Thomas Missong ï 

 The European Rating 
Market ð Overview & 
Outlook 

 

15.00  Coffee Break 

 

15.20 The Big Picture ð  

 Panel Discussion: 
Eurobonds 

 René Defossez ï Natixis 

 Alexandra Dimitrijevic ï 
 Standard & Poors 

 Chris Golden ï Chair 

 Thomas Missong ï 

  Ratingplatform Austria 

17:00  Any other business, 
including tour de table 
on local bond market 
developments 

17:30  Conference Ends 
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European Bond Commission 

Jacques Fournier,  born in 1954 & graduated from HEC (Business School) has been 

appointed to several positions within the Banque de France: 

Å Banking supervision (in particular representative of the French supervisory authority at 

the ESCB - Banking Supervisory Committee -and at the CEBS- that became the EBA). 

Å Monetary policy implementation (in particular member of the ESCB - Market Operations 

Committee) 

Jacques Fournier is presently Head of the Statistics General Directorate and member 

of the Board of the Banque de France. 
 

Nathalie Masset is Deputy Director, European Debt Markets at NYSE Euronext.. She has 

over 14 yearsô experience in European market infrastructure & commenced her career in the 

industry as project manager at Matif SA, where she played a central role in the migration of 

the Matif from open outcry to an electronic system as well as in the migration of the national 

cash markets of the Euronext group to one single platform. 

She has coordinated change management & cross-functional projects in the international 

space, including designing master plans, setting up sales & relationship management, 

supporting members in their connection to NYSE Euronext trading environment, rationalizing 

processes & developing partnerships with foreign exchanges. 

Nathalie has a Masters degree from Paris-X University & is a member of the ICMA Regional 

Committee for France & Monaco. 
 

Jean-Paul Renne is a  researcher at the Banque de France, in the Financial Economic 

Research service. His main interests include yield-curve modeling, credit risk and debt 

management. Prior to joining the Banque de France, he was at Agence France Tresor (AFT, 

the French debt-management office), where he was the head of operational research. 

Between 2005 and 2007, he was an economist at the growth policy unit (French Treasury) 

where he worked on the assessment of fiscal measures. Jean-Paul Renne has graduated in 

applied mathematics and economics from Ecole Polytechnique and Ecole Nationale des 

Ponts et Chaussées. 
 

Thomas Missong, Mag., MA, CRA - is an independent consultant specializing in ratings & 

rating advisory.  Amongst others, Thomas founded the European Association of Credit 

Rating Agencies (ñEACRAò), which currently has 10 members from 8 European countries.  

Prior to that, he worked for UniCredit Bank Austria as a rating advisor, where he executed 

several mandates & provided rating indications to the Debt Capital Markets team. Thomas 

also worked in the CEE Energy & Utilities Team. From 1999 to 2001, he was a project 

manager for Lyonnaise des Eaux (now Suez-GDF), specializing in international long term 

water or wastewater contracts. He studied Business Administration at the Vienna University 

of Economics & Business Administration specialising in Economics at HEC Paris. In 1998, 

he graduated in European Political science at the College of Europe in Bruges, Belgium. 
 

René Defossez has been a Fixed Income Strategist at CDC-IXIS, now Natixis in Paris since 

2001.  From 1996 to 2000 he was responsible for foreign exchange strategy in the Global 

Markets Research department of BNP, then BNP-Paribas, in Paris.  Prior to that from 1990 

to 1996 he was Market Economist at BFCE & between 1988 and 1990 at CDC.   

He has a doctorate in Economics & International Finace from the University of Paris.  
 

Alexandra Dimitrijevic is a managing director in the Criteria Department of Standard & 

Poor's Ratings Group, based in Paris. 

She was appointed global Criteria Officer for Sovereign Ratings in June 2010. Prior to that, 

she was the Criteria Officer for International Public Finance Ratings, covering public sector 

issuers & transactions outside the US.  Alexandra joined Standard & Poor's in 1995 as a 

credit analyst for European local & regional governments, public sector entities, as well as in 

structured transactions involving public sector assets. Prior to that, she worked with Ernst & 

Young. 

She holds a degree in economy & finance from Institut dôEtudes Politiques de Paris. 

 

 

 

 

 

 

Day Two 

Plenary Session of the 

 EFFAS-European Bond 

Commission 



European Bond Commission Officers 

 

Chris Golden  Chairman  chairman@EFFAS-EBC.org  

Thomas Klepsch  Vice Chairman  ThomasKlepsch@EFFAS-EBC.org  

Sergey Smirnov  Vice Chairman  SergeySmirnov@EFFAS-EBC.org  

Gottfried Ransmayr  Treasurer  treasurer@EFFAS-EBC.org 

Jean-François Borgy  Secretary  secretary@EFFAS-EBC.org  

Wolfgang Marty  Methods & Measures  MethodsAndMeasures@EFFAS-EBC.org  

European Bond Commission 

Paris map & conference venues 

Restaurant information 
LõAbsinthe 

24 Place du Marché Saint-Honoré  

75001 Paris, France 

Tel: +33 1 49 26 90 04  

restaurantabsinthe.com 

 

 

 

Conference information 
Euronext 

39 rue Cambon  

75039 Paris, France 

 

http://maps.google.co.uk/local_url?q=http://www.restaurantabsinthe.com/&dq=Absinthe/L',+Place+du+March%C3%A9+Saint-Honor%C3%A9,+Paris,+France&f=q&source=s_q&authuser=0&output=js&hl=en&geocode=&abauth=4e5dfea1Yu7TyN0Ejo7kwHLNRldOdvs3ULY&aq=0&vps=4&g=46+Rue+Dames,+75017+Paris,+France&ved=0CBYQ5AQ&sa=X&ei=cf9dToKbIIPi8QOf_oz2CA&s=ANYYN7njceK3gV1J6U1_0CaEDaelfX7fnA

